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Our research uses data from the sixth census of China

conducted in 2010 to verify whether ageing will lead to Cumulative

payment crisis of the pay-as-you-go system, and whether the
policy of deferred retirement age will solve the crisis in the
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According to table 1 and table 3, if the growth rate of per
capita pension for the ageing population is zero, as long as the
growth rate of total output is not less than 5%, payment crisis
won’t happen before 2066.
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effect on the sustainability of the pay-as-you-go system
which suggests that the impact of population ageing on the
sustainability of pay-as-you-go system cannot be mitigated
by delaying retirement.



